
MONEY HELP

POWERS AFTER AIL

jlovr to Kcsimio Negotiations
Which Were lirokcn Off

In Loudon Loan.

Ranker JisMocintpd In the nix Powpr
1mm I" ' hum confirmed ypoterdny Tint
hi s's from rokin of tho ilnjr
Wtnr il'iit l'1" (hlncwj Minister of
Viaii nnii- - had officially approached tho
nt rower itroup for a renewal of the
loan nofint lat ions.

' Since tho original negotntlons were
broken olT by China about two months
a;o thn Chinpeo Finance Minister has
concluded n loan with the Brick Crisp
group in Iiondon for S.Vi.000,000. Tho
public issue of the first half of this loan,
or 2.'.""".om, tt.iH practically a failure
in London nnd the underwriters were
forced to titUe up the larRest part.

ltceontly il was reported that the Birch
Cn-- p svndlcnte had refused to put out
the wnie or tho second half at China's
iwin"t liocnuso of the strained condition
..f ih-- niarlcct through the Balkan war
.tronbio

When nrROtlntlons tetween tho Chinese
(lovrrnmpnt and the six Power bankers
.. . f.irni'illt l.lfAn IT 1 . I. -
op:nion of ptudenta of Oriental affairs that. 1 . i r. , II nl .), n II 'I nf V, Pkllliin i.ii-- i .iw. urn i.,v. i miu ItJUll. S.U- -
peso tiovornuicnt officials were in tiio
twtilinr position where popular opinion
In tho country had first to be educated
to tht advantages and necessity of the loan
lwfoic it could bo accomplished. China's
chief object ion was to supervision of ex-
penditure of tho loan by tho six Power
protip.

EFFICIENCY MADE R. R. MONEY.

I nnlllnmrp A Ohln (iron and
I .'timings Both Grow.

'Hi- - tuTpascd efficiency of the Baltimore
unit Onln Itallroad figured in the large
increases 01 nom gross nnn nei earningI for III- - year, according to tho annual report

I jti'l Issued.
j i.rovt piunines were $92,504,322, an In- -

tre of 4.440,rtin.
Vnl .. ., ,. . fm.n nn.inlliin wa 11.

P l.;5. nn Increase of 2.50J.S4.
Not income available for dividends was

f n,sn,o:,s. nn Increaso of tl.07R.M7 over
th" prevloiiH year.

for additions and betterments there was
spent St i.nT...877 during tho year.

The report Rayn of the increase In eff-
iciency, "1 lie eoinpatiy was enabled to carry
7S8.H7f.SM additional tons one mile, or an
increase of 8.72 per cent., with no additional
transportation cost: In fact there was a
decrease of f7,2a5.5t under the preceding
jrriir.

I & ."That there should he this decrease cost
I 'js-- ' transportation, notwithstanding an tn-- ijf.'vre,i.se of 8.72 per cent. In total tons carried

nn? mile, wltli consequent Increaso or over
7 per cent. In freight earnings. Is lnrgelv

to the raising of the average train load
leiPludinp company's material) to 3.14.46
tons compared with 44n.es tons the pre-iedl-

period, an increaso of 113.78 tons,
or J.vsi percent. "

CHICAGO 0. W. SHOWS DECREASE.

President Reports It Dae to Weather
and Predicts Cireat Year.

The Chicago (treat Western Itallroad
retHirts for the year ended June 30 gross
earnings of $12,71)3,242, an advance of
tlTA.ono over tho previous year. Because,
of Increased expenses, however, net oper-
ating revenue was decreased by 1347,627
to 2,'.).(i.

Surplus for the year was $IM,609, a
crease, of fjs4,?n, This Is equivalent to
9.44 per cent on the preferred stock, com-
puted with 1 7 per cent, the year bclore.

President kiwis-
"tlt tlio nine principal Missouri River

lines so fallen mo ureat western is tho only
one showing an increaso for tho year

"The excessively hot nnd unfavorable
weather In tho spring and Hummer or mil
In Us effect on tho crops made itself lelt
in dimltlisliine increasca of revenues.

"The prospects tor business at the time
of writing thl report are unusually bright,
ih best since tho company was organized.
'I ho crops on the (!reat Western and In tbe
Stales tributary to Its line have never been
better tleneral business is Increasing
rapidly and wo look forward to a very satis-
factory year. . In fact the prospects aro
hat the losses of the last year will be more
ban ovcicomo and the surplus for theyear ending .lune .to, 1013. should be the

urgent since me organization oi me com
tuny

LONG ISLAND BUYS ENGINES.

Supplements New Steel Cars With
75,000 Order (or f.acomotlves.

. An order for six locomotives four freight
nd two shifting onglnes has been placed

with the American Locomotive Company
hv thn Inng Island Railroad. This follows
closely an order recently placed by the
! lit Island with the American Car and
Foundry Company for thirty-fou- r steel
px'-eng- cars. Including fifteen motor
roadies, twelve combination motor coaches,
four mill nirs and three combination pas-
senger, luggage and mall motor cars. It
is rstuiintod tbat these steel cars will cost
about $7r,o.ii. They are scheduled for de-
livery in id is.

'I lie substitution of steel csrs for wooden
ones li tho l.ong Island is In keeping with
tli policy adopted by its parent company,
the Pennsylvania, In 10OB, that all future
additions to passenger equipment should
he or nteei construction. Since that time
tie Pennsylvania has plsced In operation
more than 2,noo nil steel passenger cars,
I'n lulling couches, dining cars, combination
rM-nge- r and baggage cars, baggage,
tKinal and Pullman carK.

SHORT TERM SECURITIES.
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Puget Sound Traction Light & Po er Co
Two-Ye- ar 5 Mortgage Gold Note due Feb. 1,1914

Company owns or controls substantially all
lectric railway and commercial alectric light and

power companies serving the Puget Sound district,
including Seattle Electric Co., Puget Sound Electric
Railway, Pacific Coast Power Co., Seattle-Taco-

r?war-.C-
o'

,nd Whatcom County Railway &
Light

Price 100 and Intcrtit, Yielding 5

Lee, Higginson & Co
43 Exchange Place

Boston New York Chicago
HIGGINSON & CO., London

Satisfied Investors
are usually those who employ the services of a
reliable banking house whose advice is based on
long experience dealing in investment securities.

Pomroy Bros.
Members New York Stock Exchange Since 1878

30 Pine Street, New York

GOSSIP OF WALL STREET.

The Political Fur tor.
It nas the prevalent opinion that politics

was the great Impulse behind yesterday's
rise in stocks, but men who looked a little
behind the returns thought It was not poll-tic- s

so much as freedom from politics that
was the great market factor. The chance
that the election would be thrown Into the
House of Representatives, n It h the resultant
continuation and Intensifying of partisan
rancor, was on-- the things most dresded,
and that chance was removed. The elec-
tion being decisive politics may now be
superseded by statesmanship nnd huelnes.i
men relieved of threats of Interference from
politicians, It was argued, and Mr. Wilson's
declared purpose "to give to our prosperity
a freshness and spirit and confidence tin- -

known before" greatly strengthened tbat
opinion. Also It was recalled that one of
tho country s greatest banker declared
early In the year that he would as soon
hnve Bryan or I Kollette or Roosevelt
for President as Wlckersham. Now tho
Wlckersham days will soon bn over, tho
voice of the null Moose cannot soon bo so
lud In the land and as far as George Perkins
Is concerned the only comment is that he
didn't get Very good value for his money.
Politics such ss has disturbed business in
recent years may be no longer much of a
factor: the ruajority'of Influential men In
the financial district yesterday thought It'
would bo supplanted, by thoughtful con-

sideration of the country's Interests.

Post-Electi- on Markets.
Although the great of traders becoming possible

were of the :lll,b 00 f?,rm,r
market yesterday, calculating benefit from
the chapter of accidents, precedent pro
duced the expectation of an act ho and
strong 'msrket on tho day after election
What the great majority of peoplo In this
country want Is prettysure to be right,
and thls'confldence In the lodgment of the
electorate has been demonstrated in the
security markets tlmo after time. 1 he
great bull market that followed the defeat
of Bryan and free silver in 1MW Is history
It Is not so readily recalled that thoday after
the elect Ion of UkX) nearly a million and n half
shares changed hands, tbat the election of
Roosevelt with the assistance of enormous
Wall Street contributions In toot produced
a market In which nearly two and n half
mil lion shares was done, and that a more than
a million share day was seen after the' third
defeat of Bryan In loos. Yesterday. In
accordance with the precedent, moio than
a million shares changed hands notwith-
standing the impediment of foreign politics,
and the market was exen stronger than in
most sessions Immediately following gen-

eral

IteTlalon of the Tariff.
A sharp drive on Beet Sugar was the

feature of thn morning session. That the
stock stood in a vulnerable pnMtfon was
disclosed on Mondsy and after the market
receded from an otning advance esterday
Beet Sugar offered a splendid target for the
bears. The attack on It was made so
viciously that It sold from fl.l all the way

to SA without any of consequence.
Speculators Immediately proclaimed that
'he decline showed what the market thought
of the prospect of tariff revision, Hut
general advances In other stocks presently
Indicated that tho markot wnsn't at all
alarmed over the tariff, and for that matter
everybody might have known that tariff
revision was Inevitable een If the chances
of the ballot lavored either Taft or Roose-

velt.

,The Boll Moose a tlcar.
It was noted often before election that Wall

Street was rather a favorite abode of the
Bull Moose, the popular opinion lo the
contrary notwithstanding, Wall Street is
replete with gentlemen who that the
quickest money to be made from htoeks ii
on the short side of them, nnd It was from
them that the Hull Moose contingent in
the city was largely supplied, provided ami
recruited. Every Bull Moose, like Mr.
Kipling's Handerleg. thought he was going
to accomplish wonneriui imngs nnq gov
erned liU market commitments ac
cordingly. When yesterday he discov
ered that loose talk Is not effective he was
In a predicament from which he could only
rescue himself by buying tiae tun niooks
he had sold the assumption that the

of the Hull Moose would over
power stocks. Such short covering un
doubtedly was an Important factor in the
rise and, by the same token, the technical
position of the market Is now so much

eakened. Hut whatever rne influence oi
this episode on the f tit in e nf the market.
the hasty covering yesterday lert no doubt
whatever that the Bull Moose Is and bus
been a bear,

More Good London Comment.
Since our stock market gave lis exhibi

tion of stability a month ngo, when all thn
Kuropean markets were violently disturbed
by the Balkan developments, the
financial papers been drawing the
attention of their readers to the specula
tive opportunity presented by American
stocks, The London filntial now empha-
sized this point as follows; "In somo quar-
ters the weakness of thn American market
has been .attributed to the near approach
of the Presidential election, This, how-

ever, seems to he improbable, ns for siimo
time past the consensus of opinion on tho
other side has been In one direction and tlin
result It becomes known cannot lie
worse than anticipated, Should pi Ices
of American securities decline next week
in consequence nf some Increase in the de-

mand for money In New York and ciiilitll-men- t

of loans, advantage should be taken
of the full to purchase, having irgard l

the great crops, tbe wonderful piospeiity
of thn American people In the current year
and the largeness of the railway earnings
and profits."

Ureal Northern's Short v.

Railroad returns for September, and
esiwclully those of the granger roads,

THE SUN, THURSDAY, NOVEMBER 7,

have made an extraordinary showing.
r the roads In the Northwest, the Northern

l'scltlc a day or so ago reported an Increase
In gross of S7M3Vnnd In net of MM,20
and the Kt. Paul an increase In gross of
MliiiCOO and' $niu,ooo In net. The favor-
able reports of most of these rosds.
however, have been mitigated by the fact
that they compare with a particularly poor
showing In the previous year. Great
Northern, which yesterday reported a
gross Increase of ll.oos.fiOO and a net In-
crease of l:;s,ooo, Is not so open to this ob-
jection, for last fall, as now, the earnings
of this road were relatively bettor than those
of other roads In the same territory.

Oil Stocks Can do Dona.
Standard Oil of Kansas dropped tno

points on the declaration of the dividend.
On .Monday the quotation was .175 bid, 400
asked. The' stock hold yesterday at 25
and then rallied to au: So far setbacks
of this kind have been rather unusual In
tho market for the former Standard Oil
subsidiaries. For a year the prices of these
stocks have gone on advsnrtng unUl It
seemed as If they rould not decline. The Im-

mediate cause of the drop In the price of
Standard Oil of Kansas seemed to be that a
numberof people had bought In the expecta-
tion that $10 a share would be declared at the
Initial dividend and the rate was only to.
The eplsodo draws attention to the thin
market that prevails for stocks of this kind
In the face ot unfavorable news. The
extraordinary advances In their price have
discouraged anything like an ordinary trad-
ing market. The market has been alto
gether too much one way. But now that

majority ls to calculaU what
short stocks at the 5penlng-o- f u"'?u,"x ,heM

elections.

down rally

as

know

stock

on
strength

have

when

in

nuiuusru wu miusiniancB tess sensauonai
fluctuations are expected.

Disappointment In Arbltrasjf Haases
Not the least curious .feature of the

lresldential election, as far as Wall Street
(a concerned, was the entire absence of a
disposition on the part of anyone to trade
on the results In the London market. The
probabilities, of course, precluded anything
like the extraordinary active business done
by the arhitrngn brokers four years ago,
when Mr. Taft was elected, but a fair volume
of trading was generally expected. All
the machinery for taking care of this busi-
ness was arranged and the result was the
smallest business that has ever been seen
on it similar occasion In the' memory of the
arbitrage brokers. One house which went
to the trouble of arranging for special
accommodations In an uptown hotel didn't
do a single share from o I. M, Tuesday until
0 A. M. Wednesday.' All they did was to
reply to a few Inquiries for quotations on
the other side. In London the same lack
of interest was apparent. Trading in .the
American depart ment on the London Stock
Kxcliunge began earlier than usual and
London bought from is.mo to 30,000 shares
on balancn in this market, but this was no
more than nn ordinary day's business and
could not be compared with the excited
trading that has gone on between the two
markets on previous occasions 'of the kind.

THE PHILADELPHIA MARKET.

Pnii,AnKt.rrilA, Nov. o. -- After hesitating
for a while in the early trading the stock
market turned firm, and In the afternoon
scored good advances in the leading active
Issues. Cambria Steel Is up 2 points,
Asphalt 1'. nnd Philadelphia Klectrio Hi.
llonds were active, The summary:
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THE MONTREAL MARKET.
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Exeoutor
Chartered

The Farmers' Loan and Trust Company,
Nob. 18, 20 & 22 William Street.

Branch Office, 475 Fifth Avenue,
New York.

LONDON SStoE. a pAMS. Bonlertrd Hanumsu

Travelers' Letters of Credit. Foreign Exohange.

Administrator Guardian

TrPBulUon.

1822

16,

TO INVESTORS
STOP
LOOK

when in doubt and do nothing. Investors
sho'.'ld dailv study values, because knowledge

concerning investments is the greatest safeguard.

Trustee

at things happening in the and
world everv day interest

You need the information get it from a thoroughly trustworthy
source.

LISTEN wnen iat suc infrmat'on cannot be
gained from newspapers depending for their ex

istence on the popular sensation the day. There is one reliable
source from which it may be gathered with confidence in its accu-

racy and fidelity to the truth. That is

The Wall Street Journal
The S'cxcapaper for Interiors

DOW. JONES & CO., Publishers,
44 BROAD ST., NEW YORK

THE CURB MARKET.

Heavy buying of the tobacco shares cre-

ated no little excitement In the otits.de

market yesterday. United Cigar Store
.v. .,1 nt ttnerulatlve activity.

This stock opened at a new high price of

and aitnougn nen !"'lis to ua.
taking resulted the advance was resumed
after a temporary setback and an extreme
high point of its was touched. The close
was slightly below this at 117!. BrltUh-.merlca- n

Tobacco sympathized to a slight
extent and closed higher. Business w as
quiet in other quarters with a steady tone
prevailing. Among the coppec shares the
feature was the development of strength
and activity In Hraden Copper, which sold
ap to T,i. There also unusually large
transactions In the Hraden S and 7 per
cent. "bonds.

Transactions In detail In the market
yesterday were aa follows:
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DAILY TREASURY STATEMENT.

WASH1N0TON, statement
receipts expenditures Treasury

Yesterday.
Receipts.. 11.679.969 17.412,716 t247.3O0.llt
Expenditures 6,273.049 248,621,(07

Surplus,. ll,!je,6Adef.l,67t.8(w
Kccclpts yesterday 1131,749;

ordinary. 11,360,812; corpora-
tion miscellaneous, Na-
tional received redemption,
16.371,268.
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Allied to l 90 61

Am Paper 4 3'i 4

Hay Slate (ias H ,
Draden 7 :H 7 7U
Brltlih Col 4' ( 4', 4',

.. . : 24(,' 23'.
Olroux 4 S 41, 4),
Greene 7i 10

Inter Rubber 11 U It 1:
2N 34 S?i !'4

Lehigh Valley Coal 233 243 233 213

2Ji , 2', 2, 2i
Mine, Co of Am 274 3 21, 3

Mason .Valley 12K I2I4 -- 'i
l'j IH Vi 10 18

Shirt 73' j 74 73

Shirt pfwl 103 I02H 102 HC'i
of Am new ' 7 1 7',

Nevada Hills .st 16 p,
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Porto nieo Amer 260 273 ion 273

oil . .. .1060 losn tow toso
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Ampf .121 Utt 12(1 123
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U S Light Heat pf. . 82
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Kl 3s WH O'H 07!,
Masun Valley 69... . 128 133 128 12.1

Nov. 6, The of
the and of the
bows:
4 This month, Fiscal J ear.

942,417

1637,632

from customs were
Internal revenue,

lax, 6693, and 166 683.
bank nutes tor

The rash nf the united Stales
for 3 shows:

FUND.
Cold coin and bullion.

FUND,
To redeem

fund.
Cold coin..
Cold
Silver dollars..
Sllier
United Stales

bank nnies
checks banks

Il7i,22,
llabllllle, mi'ilus!

Working In Treasury..
In national .

bullion, subsidiary and
minor coin

.Awaiting reimbursement.,

s, It7, ' Cash balance,..

business finan-
cial investor.
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li:.. I.l.'l, 7t.t.
2.011,687
A.1W700
4.0S3O2I1
2.310 023

Total. 1:1:1

Deduct curirnt
balanre
banks.

Silver silver

312,11)1

732,923

SUt ,012.872
30,UW,.MI

21,873.604
19.,228

149,710,2a

THE BOSTON MARKET.

Bohion, Nov. - The copper shares
market wus strong and active y after
a rather quiet opening nnd soma casing off
in the first part of the session. The closing
was strong at about the best prices of the
day. tiranhy. North llutto, Pond Creek
and United States Smelters were leaders,
thn gaina ranging from I to 2 points. Hails
were firm. Industrials were in good de
mand at improved prices. T Ije summary:
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THE CHICAGO MARKET.
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1111 Nov Trading of
moderate volume, prices firm rule.
Cuakor Oats common advanced points

tho announcement of an extra distribu-
tion to stockholders, National lllscult
common, Cnmmonvvealth I'.dison nnd Keurs-lloolni-

were strong features, Klsewhere
prlco changes were narrow.

Ilimd department active and steady,
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The Great Central Market
CHICAGO

The natural advantages of location make Chi-
cago the logical clearing place for the commerce of the conti-

nent. It ii the greatest railroad center in the world, as well as

the world's greatest market for lumber, cement, meat and all

food products. It stands first am one all American cities in all
woolen goods, clothing, harvesting and electrical machinery
manufactures.

BankdepositsinChicago total over $1 ,000,000,000.
Bank clearings are increasing at the rate of 100,000,001) annu-
ally. Real estate values have increased over 551,000,000,000
in the last eleven years; have doubled in the last and
multiplied over four hundred times in the last fifty-ni- ne years.

These briefly stated facts alone amply justify the commanding
position in the investment field held by First Mortgage I3onds
based on Chicago real estate. '

,

t j i

5& to 6 Per Cent First Mortgage Bonds
Securities of thistvne. based on

land the real and final source of
all wealth naturally give the
highest income yield compatible
with the maximum of safety and
arc the ultimate choice of the
most intelligent and conservative
investors.

Forthepastthirty ycarswe have
engaged in the purchase and sale
of First Mortgage lionds bated on raro-lull- y

selected. Improved, Income-earnin-

centrally located Chicago real
estate. During tills entire time no
client ot ours has cfer lost n single
dollar of clt'.ier principal or Interest.
In ererjr case the security la at least

Our New headquarters, entlreflfthflooratOncWall Street,
are now open. We emend n very cordial Invitation the public and will

HlHWIIMlIM

10 auppiy any lUTusimi'nk

We plessedlto detailed information
describing rhnlco lilt kccurllios. lor

No. so,,

S.W Straus & Co.
mfoaponiTin

Buffalo, Rochester and 1'lttsburir.
1 s 13. Chanaes.

week Oct . 3iK.33 Inc. P0O.477
Montii ,io?,o:.i inc.
From July 4.o:6.(6S Inc.

Northern.
Fourth sseek Oct.. ST94.TOO Inc.
.Month :.351.:00 Inc.
From July 1 7,5'j8,:00 Inc.

Chesapeake anil Ohio.
Fourth week Oct.. 11.119,500 Inc.
.Month 3,079,7(9 Inc.
From July 1 13.02S.473 Inc.

Chicago Great Western.
Fourth week Oct. . S3TS.S13 tnc.
Month l.SOJ.H.I Inc.
From July 1 4.S74.SSO Inc.

Chicago. anil Louisville,
Fourth week Oct.. J339.570 Inc.
Month (iG9,9il4 Inr.
From July 1 2,417,439 Inc.

Denver and Rio Orande.
Fourth week Oct. . $107,500 Inc.
Month 3,457,700 Inc.
From July 1 9.115,300 Inc.

Mltineanolls and Kl. I. outs.
Fourth week Oct.. t'.'73,425 Ine,
Month
From July 1

Havana Klectrlc
Week Nov. 3
From Jan. 1

will
a

937.065 Inc.
3,435,001 Inc.

Dec.
Inc.

Missouri. Kansas nnd Texas.
Fourth week Oct.. 11.197,597 Inc
Month 3,330,453 Inc.
From July 1 11, 349,135 Inc.

Southern Hallway
Fourth week Oct., 13,057,457 Inc
Month Inc
From July 1 3?,S47,355 Inc.

Texas and Pacific.
week Oct. . I7S9.S03 Inc.

Month I,9s4.3!i Inc.
From July 1 s.107.393 Inc.

St. l.ouls and Western,
Fourth week Oct. . I97.2H Inc.
Month 353.I6S Inc.
From July 1 1,35s. 105 Dec

Outside

Total

iuiuioismuu

submit

MORTGAGE BOND BANKERS
(aTAU.iH40

STRAUS BUILDING telephone. ONB WALL STREET
4688 York

EAILR0AD EARNINGS.

Indianapolis

I45.4SK

,303,3sl

Toledo,

120.000

219,104

outside

121.163

!Ks.:on
J!2.300

is5.5?:
17O.OJ0
431,653

I11.340
3;,K94

:51,01s:'

140.301

141,900

515,000

151.105
169,3311
(34,711

$4,307
130,39$

1133.

$344,
377,11s
'31,

$131.
356.1171
535,132

$509
1.015

Chicago, nunr.iNr.TON and quincy.
The Chicago, nurllngfon and Qulncy nail-roa- d

Company reports to the Interstate
Commerce Commission Heptcmber;

1912. Change.
Total nper. rev..,. $$.(,09,310 Inc. $523,504
Total oper. exps. . . 4, $91. Dec. 7,149

Net oper. revs . . $3,717,037 Inc. $530,653
outs, revs., def. 5,793 Dec, 5.5(i0

Total revs. . . $3,711,245 $523,093
Taxes 274. Inc. 10.175

Oper. Income., . . $3,436,657 Inc $514,91$
From July 1:

Total oper. ...$34,392,'.'H It, 247,590
Total oper. exps... 15.065.S94 Inc.

Net oper. revs... $9,326,525 $1,217,599
outs, revs., def. 21,91s Inc. 3,319

Total revs.., $3,304,607 Inr. 220,91$
Taxea Inc. 30,754

Oper Income... $$,140,585 Inc. 11,190,134

CHEAT NOHTIinitN.
The Great Northern Ilnllw-a- y Company re-

ports to the Interstate Commerce Commis-
sion September;

1912. Changes
Total oper. rev.... $7,557,936 Inc. $l,00s.540
Total oper, expa... 3,772,3SS 7SO.OH2

Net oper. reva... $3,75.544 Inc. I22S.IK4
Outside oper Inc. 5,439

Total revs... $3,122,5(6 Inr. $233.5V3
2SS.9I2 Inc. 10,429

Oper. Income... $3,533,624 Inc. $223,1(4
From July I :

Total oper. .. .$20,902,933 Inc, $2,06,70
Total oper. exps. . . 11,293,190 Inc. 1,964,200

Net oper, rev. . . ,
oper

Total reva . .

Taxes

$9,609,743

$9,717,375

1642,50$

Oper. Income,.,, $8,855,690 Inc. $655,077

NORFOLK AND WUSTKRN.
Norfolk and Western Hallway Com-

pany reports September;
1912. Changes

Total oper. rev $3,677,874 Inc. $199,513
Total oper. exps .. 2.361,921 276,73'J

Net oper revs .

Total outside drf
Total net revs .

Taxes

Oper. Income, .

From July 1 .

Total oper. rev . .

Tolal oper. txps. .

Net oper .

Total outside dnf

picnsea

Fourth

Fourth

107.632

$1,312,953

$1,309,(113

$1,189,463 $S5,563

.$11,133,517 $1,103,612
852,395

$4,12,')
11,151

Total 8,742 $251,828
Taxes 15.000

Oper. Income... $3,758,712 1236,82$
JBRSBY CKNTUAL.

Central Itallroad nf re-
ports September;

Changes.
Total rev.... $2.I25,1.'.5
Total 1,337.37 133,079

revs.. $1,087,774
Tolal outside 19,931

Total rota... $1,067,817
Taxea

Oper. Income. .

From July I:
Total .

exps..

., $3,571,060
Tolal 115.803

Total net
Taxea

It

Inc.

Inc.
Inc.

The

Dec.

Dec.
Inc

Dec.

.

,

revs.. , $4,1 Ine.
Inc.

inc.

The

1912
oper. Inc.
oper

Inc.

Dec.
Inc.

revs

Dec.

Inc.
inc

Inc,
revs. Dec.

473,592

Ine

nc

::3,ca

59,342
9?,3t

374.400

3h,10;.
954, SS5

4l
1,. 256

740

30.719

for

273

T'l
net Inc.

6s7

rev. Inc.
29,691

Inc.
Tl

net $1,
824,022

for

Inc.

37,01$

net
Taxes

rev.

net
SSI.S45

for

revs.

Inc.

Inc.

Dse.

$

$77 226

5.000

Inc.
Inc.

Inr.
5.389

net
266,000

New
for

exps... Inc.

Net oper. Inc.
def..

net

oper, rev.
oper,

Net oper. reva

Inc.

54.S76

145,762
113,133

$2,116

193,171

Oper. . . $3,213,271 1426,713

YORK, ONTARIO W'KSTKHN.
York, Ontario Western Hall-

way Company leporls September:
1912.

Uross ;, , $822,887 $33,156
exps, ft taxes. 601,266

earnings....
Charges

Surplus
From July

flross earnings . .
exps. At

5,147,79s

3,190

7,003,653

$257,217

1160,135

1152,824

$7,6(2,899
4,069,810

$3,688,863

Changes.
earnings.

$22l,s2l

$100,458

$2,821,551 Inc
1,75.9,102

Nel earning". . lt25.f i
Charges 31,170

Surplus $704,279

I.O'JC.400

I663.S62
7,785

$80,563

Jersey

$J7,0.Vi

.817

$84$,

$102,631

$1,20,161

Incame. Inc.
AND

The New anil

Inc,
Op. Inc. 4,558

Net

Up. uses

Dec.

Inc.

Inc.

Inc.

Dec.

Inc.

Inc.

,013

128,598
2.078

$26,.iJ0

1150.810
8(r,3l'.6

$231,176
26,096

t:o5,uo

n..m m NMn'tiNiiuini.iiiir.Lirrtririivill'J't MHVIWIHIi'l ! 1
ij;niitn'ii.iiiH'ti'iiniiinmji'iu ml mm'"' '

fifteen,

dotililc the total nmmint ot the en
tire IxmdiSsuc. The annual intoinc
from the pmpcrty is never less
than three times the greatest
annual intcrertcb.irKc The Ixmds
matuic serially in frorii, two to
fifteen years. n )

Quick convertibility into" cash is
assured by'ihc fact that it is, and
lint nlv.ays bncn. our custom to rcpur.
ctia'osccurltlei from our clients, when
requested. at Pimm! accrued Interest,
less only tbo handling etiarge of 1.

7"f lmntots itarnninet n Interest.
Ing publication lsucd r

hv us In the Interest or Investors, will
be mulled on roiucl.

York occurring the
to tai

acaircu
1

be
of ,AV

Circular

1

Canadian
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NOTK'li TO MA41AUA, LOCK 'ItT AMI
1I.MAHI4I POW lit 4'OMPANY IIOM).
IIOI.IIhltS-Fllt- Nl Mllim.AOi: 1'IIM
I'LIt ('!.. T. I'lFTV TKAltliOI.II IIONIJV.

New' York. NnvcmlMT 1st. 1III3.
(it'AItANTV TIIUSI- - COMI'ANV OF NI.W

YOltli. successor Trustee under supplcmciilsl
mortgatc and dceil nf trust nf I'ehruary 2lrt,
IKM. securing the payment of 1'IVH UlLUO.s
I)Ol.t.AIUM5.(Kio.nii Urst Mortgago live lir('tin. l'irty Sexr (iold llonds of (Tic NIAOAKA.
UKMtlllllT AND ONTAKIO POIV Kit- - I'OU.
l'NY;..ricrebv Invites proposnls fur the sale of
as many bonds of the issue abova .Vscrlhctl sican be piliThi.'.cd for the sum nf MXTV-Ttt- O

THOUSAND Sl. llt'.VDttKD SKvr.NTY.KKntl'
IIOI.I.AIL'i AND SIATV-KIV- K 4'K.NTS lt3.M8
novh tn the bliiklme Fund under said tnortcageand
deed of trust. Sealed proposals llt he rrtihed
at the MA Ml 4, III! HI! AN I II of this Company.
No. .24 Broad Street, New Uirk City, up. to .ten
o'clock A. M. nn Monday, ..'ovcnibcr'35th, JP12.
when same will he npend and bonds offered at
the lowest price iltntViccVedlnc lJO and jifcerued
liHcrcsti to the eatrnl necessary to eihaust sai l
sum, will be accepted In the order that the pro-
posals are received

All bonds accepted will be paid for upen ry

Willi accrue! lnuircst on November 3tli.'1DI2. . ;
ouaii ant YTnt 1st Company of niuv youic.

Hy WM. r. CO.. Vlccl'resldent.

H.M.Byllesby&Company
lNt'UItPOItAI'fca

ENGINEERS
CHICAGO NEW YORK

iiiii)i:ms and inti;iii:st.
Office uf

h . m. iiylli:shy a company
r.nglncers , Alanaivrs

Chicago
The noard nf Directors of the Mobile t;irctrlo

Company. Mobile. Akibtma. has dcclaied a quar-
terly dividend of one and rs per cent.
(H.,.! upon the preferred sto.'k of the compan',

by check Nuvemher 15. 1012. to stock,Rayable of record as at the close of business Oc-
tober 31, 1012.

llonilUT'.!. (JItAF. Secretary.

(;i:.i:ul asphalt ro.11 pant
Preferred Dividend No 'i'l

The llnaid of Directors uf Hie (IKNI'ltALI AS-

PHALT COMI'ANV having declared' a quarterly
dividend of one and per cent. 111.24

per Ehare) uiin the piercni d slock of the Com
pany. payable on Monday, December 2, 1812 cr

1st biluir Sunda) 1, notice is hcrrby given
that upon receipt of uch dividend, the Voting
Trustees will pay tn the icspectlve huldcis of tho
preterm! stock Irusi rtrllilcajrs an. amount equal
in the dividend or d per cent.
IM.2,'. per sliarciv.suclv paviueal to Im made on
Monday, December V, 1')I2, tn holders of record
at ine close of business on Frldsi. November 15,
11112. 'I ransfcr bunl.s will not tie rinsed.

Hheoks will be mailed bs the PMelliy Trust
Cnripanv. of Philadelphia, Pa., the agent of the
voting trustees.

Itt'Dl'I.Pll III.l.lS,
AI.VIN W KUKCII.
IIIIMiY TTN U.I..' IIKNKY W. IIIDDLI.
WILLIAM D. WINSOIt.

Voting Trustees.
Philadelphia, Pa., Nnveiubor I, Wis.

"Nirttl-oi.- a TirJTii:RNrnAii.WAY ro.
'I he lloant nf Dlrerlors hasdrclatrd a quarterly

dividend nt one per cent, upon 1I10 Adlusliiient
Preferred Stock nf the Company. payaMe al the
nftlce of the Company. Archie llulldln. Phlla-delnh-

Pa.. November IS. I12. 1,0 (he Adjust-inc- ut

1'refrrred Stnckhnlders 11s rcglslercd al tno
close of business Octnhcr 31. Itil2.

1:. It. Ai.llltX. Secretary.

Illi: AMLHICAN TOIlA4' O 4I1MPANY,
III I'l fill Avrnue.

Ne.v nrk. Nosember. ISIS.
A dividend ot 'I WO AM) F Pllll

CKNT. on tho in'mimm stock 'of 'I'he Anierlean
Tobacco Company was declaicil payable
December'.'. 11)12, In coniiium stockholders ot rco-n- rd

at the rinse of huslness Nuvemher 15. 10U.
Cheeks will be mailed. J M. W. llic IvS, Trcas,

rT'itT:.' i'akpTTi iojipan."
The Hoard nf Directors have this day declare I

a semi-annu- al dividend of three per (cr.t. ti'i)
nn the Capital Slock nf the Company, pat aula
December 15th, IU12, 10 sliu kholders nf moid nl
tho close of business Nnwmbci Milh, 1912,

M. A PI'I'.IL, Secretary,
New York. November Olh, II2- -,1

THK ANNt'.M. ni'.irrl.Mi of Ihe siiiclii.il.n--
nf the lloin Silver Mining t'nmisiny or lh-- i lc
Hon of Dliectors for Ihe tear co'iiuienclr.g Jan-
uary 1st 1811, will be held al the office nf Ini
Company, Room '., McCnrnlcli lliilldlng. Silt
Lake city. 1 tah, cn'luedu, licienibcraid, 1'Jli
ui 12 noon

'Ihe transfer books will elpse nn Ninemtuf
3rd, 1912. at 12 o'clock M. and irnpirrnn .Novell-be- l

lath. 1912. at III n'llock A 81.
laiHAltD !" I'M MIT.

New' York, .N Y , N'nveinlter 7 11. mi.'.
'the nnt.iial iiicellnr of Hie sliusunUkT 111 I'll

International Tvpihetllng M uhlna Ciiniiii'i lir
the eh c.lon vt dlrccii'r. fcr .lis eiuiilug seir .tlx
for Ihe liantaetKin nl Mich inner iiuiiK's 4'
pinpcrl) cnirn before the mi cling, v, ill Im held Rl
the uftlie uf Ih Compan; Nn 18; William filift I,
In tlicCily nf New Vnrkon III" mill diynf .N.ivft

1012, al eleven o'clock in ihe dm noon.
JOSI'I'll U HIDDI'I!. Secrtis-- f

IMOiniATIIlN WA.MKII.

WANTl'.D All lufnrinaili.n rcrnrdliig Hie In
Cnhrliab Mining Cn nf Mevlcn. liienrpoMted I ' ,V

Pres. ! red ( l.iuery It A box II? St 11 )'
KANSAS STANDARD Oil) OIF $95.

II lur Mump I'nlliuvs Dlauppoliittii
lilt Idcnil Dei'lurnlloii.

Ttio jJi'Ht dlvliltnil (Icclniiitlon by tho
Htantl.iiil nil Company nf Kansn.s has
hcen innilp al tlin r.i((i .ut $3 n,ntiaro
ami un illvlilenil of i)iinblo
DerpmVr t4 tn stoclt of rcrorcl Novom-bo- r

15. On nnnouncmicnt of the divi-

dend tho Htocli lirolio from $:170 to 273

on IrndeH of tvvolvo nharen.
Tho Hlnclt hn.i t limisht heavily

recently under the expectation, of a 10
' ' 'dividend.'


